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Serbia: Special 
economic zone
Tax returns for different 
business scales

To the conference "Taxes and Business 2025: 
What is Important for Entrepreneurs to Know & Do"

SERBIA <> RUSSIA
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Serbia
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THE DANUBE

Connects as many as 10 European 
countries

ROADS AND RAILWAYS 

Northern, Western and Central 
Europe < > South-East Europe and 
South-West Asia

DEVELOPED TRAFFIC

Business development, presence on 
the market as well as a simplified 
way to connect with all business 
associates and suppliers



Particularly favorable 
economic zone in Europe

Tax breaks and benefits for 
residents and non-residents

LEGAL FRAMEWORK

Whose members and 
founders are Russian citizens 
operate in Serbia

MORE THAN 10,000 COMPANIES

For founders and employees 
for up to 3 years

TEMPORARY RESIDENCE PERMIT
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The financial and banking system of Serbia is incorporated into the global economy /
Maintaining interbank relations between Serbia and the Russian Federation /
Low income tax for individuals and legal entities / Convention for the Avoidance of 
Double Taxation with Russia
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Foreigners can establish a company in Serbia under 
the same conditions as domestic citizens. 

A business in Serbia can be established by a foreign 
person, regardless of  citizenship.

The entire incorporation process can be completed 
within 10 working days if the foreign individual is not 
present in the country during the procedure, or
within 3-5 days if the foreign person is already 
residing in the Republic of Serbia.

The Economist ,  JAN 2021

Serbia VS Other 
Jurisdictions
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P R O F I T  T A X  F R O M  1 5 % T O  3 % O R  0 %

Tax incentives for research and 
development
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THE STATUS OF SERBIAN COMPANIES

They operate in full compliance with Serbian
laws, so they can export in the territory of the 

European Union

T A X  R E L I E F  O N  T H E  W A G E S  O F  

E M P L O Y E E S  

From 63% to 20%

T h e  E c o n o m i s t ,  A P R  2 0 2 3

T h e  E c o n o m i s t ,  M A R  2 0 2 1

T h e  E c o n o m i s t ,  A P R  2 0 2 4
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Corporate income tax rate

The Economist ,  OCT 2022

15%

SERBIA

31.5%

PORTUGAL

29.9%

GERMANY, FRANCE

25%

SPAIN

Serbia has reasonable 
tax rates compared to 
other European 
countries
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The current 
Serbian legislation

Сербия – крупнейший в  мире 
поставщик малины

Numerous tax reliefs and exemptions are 
available to promote innovative activities and 
the development of the IT industry

1
Tax exemption for employees engaged in 
research and development projects: the right 
of the employer-legal entity (which can also be 
a startup) to be exempt from paying 70% of 
income tax and 100% of contributions for 
pension and disability insurance for 
R&D-persons
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The Economist ,  APR 2021
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The Economist ,  APR 2024

Free Customs Zones 
allow investors to 
conduct production and 
service activities without 
paying customs duties 
and taxes

You can choose from 15 
Free Customs Zones for 
conducting business 
activities
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Special state 
incentives for 
investors
You can receive funds for your investment in 
the amount of 50% of the justified investment 
costs

An example of specific tax relief due to direct 
investments is the exemption of a company 
from paying profit tax (15%) for the next 10 
years if the company invests 8.5 million 
euros in the business that have more than 
100 employees
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1

An attractive 
economic zone 

The Economist ,  FEB 2022

Value added tax (VAT) in Serbia is 20%, but 
there is also a reduced rate of 10% for certain 
products and services, which can be favorable 
for certain business sectors

2 Long-term agreements on avoiding double 
taxation: Serbia has signed agreements with 
many countries, including Russia, to prevent 
double taxation of income

3 As a developing country, Serbia offers 
numerous opportunities for growth and 
investment
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The Economist ,  OCT 2022

1. Common cultural and linguistic roots with 
Russians.

2. Benevolent attitude towards Russians at both 
the private and state level.

3. The possibility of obtaining a residence permit 
for up to 3 years upon initial application.

4. A short period of residence permit and 
permanent residence required for acquiring 
Serbian citizenship.

5. The possibility of obtaining visas for Schengen 
countries and US visas under a simplified 
procedure.

Serbia is the only country in 
Europe that has not imposed 
sanctions on Russia
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